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Item 7.01 Regulation FD Disclosure.

As previously disclosed, Rayonier Advanced Materials Inc. (the “Company” or “RYAM”) is monitoring developments in capital markets and
opportunistically assessing potential opportunities to refinance its 5.5% senior unsecured notes, which mature in June 2024. In connection with such
potential financing, the Company has presented to prospective investors certain information regarding the Company and its subsidiaries, and is currently
engaged in active negotiations regarding such financing. The Company is furnishing this Current Report on Form 8-K to disclose certain information
regarding the Company and its subsidiaries that is being presented to such prospective investors.

Summary of Tartas Production Facility

The Company’s Tartas, France facility generated $193 million in revenue for the twelve months ended April 1, 2023 (“LTM”), with net assets of
$208 million as of April 1, 2023, LTM income (loss) from continuing operations of $14 million and LTM adjusted EBITDA of $37 million. This
represents nearly 11% of LTM revenue of the Company and its consolidated subsidiaries and 17% of the LTM adjusted EBITDA of the Company and its
consolidated subsidiaries and represents approximately 25% of total net assets of the Company and its consolidated subsidiaries.

Reconciliation of EBITDA and Adjusted EBITDA
 

   

Twelve
Months
Ended

April 1, 2023
(LTM)  

Income (loss) from continuing operations   $ 14 

Depreciation and amortization    19 
Interest expense, net    1 
Income tax expense (benefit)    3 

     

EBITDA   $ 37 
     

Pension settlement (gain) loss    —   
Insurance recovery    —   
Loan amendment costs    —   
Non-recurring expense    —   
Severance    —   
(Gain) loss on debt extinguishment    —   

     

Adjusted EBITDA   $ 37 
     

The information contained in this Item 7.01 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that section, and it will not be incorporated by reference
into any registration statement or other document filed by the Company under the Securities Act of 1933, as amended (the “Securities Act”), or the
Exchange Act except as expressly set forth by specific reference in such a filing.

Forward-Looking Statements

Certain statements in this document regarding anticipated financial, business, legal or other outcomes, including business and market conditions,
outlook and other similar statements relating to RYAM’s future events, developments, or financial or operational performance or results, are “forward-
looking statements” made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 and other federal securities
laws. These forward-looking statements are identified by the use of words such as “may,” “will,” “should,” “expect,” “estimate,” “believe,” “intend,”
“forecast,” “anticipate,” “guidance,” and other similar language. However, the absence of these or similar words or expressions does not mean a
statement is not forward-looking. While we believe these forward-looking statements are reasonable when made, forward-looking statements are not
guarantees of future performance or events and undue reliance should not be placed on these statements. Although we believe the expectations reflected
in any forward-looking statements are based on reasonable assumptions, we can give no assurance these expectations will be attained and it is possible
actual results may differ materially from those indicated by these forward-looking statements due to a variety of risks and uncertainties.



Certain important factors that could cause actual results or events to differ materially from those expressed in forward-looking statements that may have
been made in this document are described or will be described in our filings with the U.S. Securities and Exchange Commission, including RYAM’s
Annual Report on Form 10-K, including those described under “Risk Factors” in Item 1A of such document, and Quarterly Reports on Form 10-Q.
RYAM undertakes no obligation to update the information made in this Report in the event facts or circumstances subsequently change after the date of
this Report except as required by law.

Non-GAAP Financial Measures

This documents contains certain non-Generally Accepted Accounting Principles (“GAAP”) financial measures, including EBITDA and adjusted
EBITDA. RYAM believes these non-GAAP financial measures provide useful information to RYAM’s Board of Directors, management and investors
regarding its financial condition and results of operations. Management uses these non-GAAP financial measures to compare its performance to that of
prior periods for trend analyses, to determine management incentive compensation and for budgeting, forecasting and planning purposes.

RYAM does not consider these non-GAAP financial measures an alternative to financial measures determined in accordance with GAAP. The principal
limitation of these non-GAAP financial measures is that they may exclude significant expense and income items that are required by GAAP to be
recognized in the consolidated financial statements. In addition, they reflect the exercise of management’s judgment about which expense and income
items are excluded or included in determining these non-GAAP financial measures. In order to compensate for these limitations, reconciliations of the
non-GAAP financial measures to their most directly comparable GAAP measures are provided in this document. Non-GAAP financial measures are not
necessarily indicative of results that may be generated in future periods and should not be relied upon, in whole or part, in evaluating the financial
condition, results of operations or future prospects of RYAM.

No Offer or Solicitation

This communication is not intended to and shall not constitute an offer to buy or sell or the solicitation of an offer to buy or sell any securities, or a
solicitation of any vote or approval, nor shall there be any offer, solicitation or sale of securities in any jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made in the
United States absent registration under the Securities Act or pursuant to an exemption from, or in a transaction not subject to, such registration
requirements.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by the
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